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DISCLAIMER

THIS PRESENTATION IS FOR INFORMATIONAL PURPOSES ONLY AND DOES NOT CONSTITUTE AN OFFER TO SELL OR A SOLICITATION OF AN OFFER TO BUY ANY SECURITIES OF SOL
STRATEGIES INC. (THE “SOL STRATEGIES”) IN ANY JURISDICTION.

THE INFORMATION CONTAINED IN THIS PRESENTATION HAS BEEN PREPARED BY SOL STRATEGIES AS OF JANUARY 28, 2025, AND IT CONTAINS FORWARD-LOOKING STATEMENTS,
WHICH MAY INCLUDE ESTIMATES, PROJECTIONS, AND OTHER STATEMENTS THAT INVOLVE RISKS AND UNCERTAINTIES. THESE STATEMENTS REFLECT SOL STRATEGIES'S CURRENT
EXPECTATIONS REGARDING FUTURE EVENTS, PERFORMANCE, AND OPERATING RESULTS, BUT ACTUAL RESULTS MAY DIFFER MATERIALLY FROM THOSE EXPRESSED OR IMPLIED
DUE TO KNOWN AND UNKNOWN RISKS, UNCERTAINTIES, AND OTHER FACTORS.

FORWARD-LOOKING STATEMENTS

THIS PRESENTATION CONTAINS “FORWARD-LOOKING INFORMATION" AND “FORWARD-LOOKING STATEMENTS” WITHIN THE MEANING OF APPLICABLE CANADIAN SECURITIES LAWS,
INCLUDING THE SECURITIES ACT (ONTARIO) AS WELL AS OTHER PROVINCIAL SECURITIES LAWS. FORWARD-LOOKING STATEMENTS INCLUDE BUT ARE NOT LIMITED TO
STATEMENTS REGARDING SOL STRATEGIES'S BUSINESS STRATEGY, FINANCIAL PERFORMANCE, GROWTH OPPORTUNITIES, MARKET OUTLOOK, FUTURE PLANS, AND OTHER
MATTERS. THESE STATEMENTS ARE IDENTIFIED BY TERMS SUCH AS "ANTICIPATES,” “BELIEVES,” “EXPECTS,” “INTENDS,” “PLANS,” “FORECASTS,” "MAY,” “WILL,” “COULD,” “WOULD,”
AND SIMILAR EXPRESSIONS.

THESE FORWARD-LOOKING STATEMENTS ARE BASED ON MANAGEMENT'S CURRENT EXPECTATIONS AND ASSUMPTIONS, INCLUDING ASSUMPTIONS ABOUT GENERAL ECONOMIC
AND MARKET CONDITIONS, SOL STRATEGIES'S ABILITY TO EXECUTE ITS STRATEGY, REGULATORY CHANGES, AND OTHER FACTORS THAT COULD AFFECT SOL STRATEGIES'S
PERFORMANCE. ALTHOUGH MANAGEMENT BELIEVES THESE ASSUMPTIONS ARE REASONABLE, ACTUAL RESULTS COULD DIFFER MATERIALLY FROM THOSE ANTICIPATED DUE TO
RISKS AND UNCERTAINTIES. FACTORS THAT MAY CAUSE SUCH DIFFERENCES INCLUDE, BUT ARE NOT LIMITED TO, RISKS RELATED TO MARKET VOLATILITY, REGULATORY
DEVELOPMENTS, COMPETITIVE PRESSURES, TECHNOLOGICAL CHANGE, AND GENERAL ECONOMIC CONDITIONS.

RISKS AND UNCERTAINTIES

FORWARD-LOOKING STATEMENTS ARE SUBJECT TO KNOWN AND UNKNOWN RISKS, UNCERTAINTIES, AND OTHER FACTORS, WHICH MAY CAUSE ACTUAL RESULTS, PERFORMANCE,
OR ACHIEVEMENTS OF SOL STRATEGIES TO DIFFER MATERIALLY FROM ANY FUTURE RESULTS, PERFORMANCE, OR ACHIEVEMENTS EXPRESSED OR IMPLIED BY SUCH FORWARD-
LOOKING STATEMENTS. INVESTORS AND POTENTIAL INVESTORS ARE CAUTIONED NOT TO PLACE UNDUE RELIANCE ON FORWARD-LOOKING INFORMATION. FOR A DETAILED
DISCUSSION OF RISK FACTORS, PLEASE REFER TO SOL STRATEGIES’'S PUBLICLY FILED DOCUMENTS AVAILABLE ON SEDAR+ (WWW.SEDARPLUS.CA), INCLUDING THE MOST RECENT
MANAGEMENT’S DISCUSSION AND ANALYSIS (MD&A).

NO FINANCIAL ADVICE OR INVESTMENT RECOMMENDATION

THIS PRESENTATION DOES NOT CONSTITUTE FINANCIAL, LEGAL, OR TAX ADVICE, NOR IS IT AN OFFER OR RECOMMENDATION TO BUY OR SELL ANY SECURITIES. INVESTORS
SHOULD CONDUCT THEIR OWN DUE DILIGENCE AND CONSULT THEIR OWN PROFESSIONAL ADVISORS BEFORE MAKING ANY INVESTMENT DECISIONS REGARDING SOL STRATEGIES.
PAST PERFORMANCE IS NOT INDICATIVE OF FUTURE RESULTS.

CONFIDENTIALITY AND NO LIABILITY

THIS PRESENTATION CONTAINS CONFIDENTIAL AND PROPRIETARY INFORMATION OF SOL STRATEGIES. BY ATTENDING OR RECEIVING THIS PRESENTATION, YOU AGREE TO KEEP ITS
CONTENTS CONFIDENTIAL AND NOT DISCLOSE IT TO THIRD PARTIES WITHOUT THE PRIOR WRITTEN CONSENT OF SOL STRATEGIES. WHILE SOL STRATEGIES STRIVES TO ENSURE
THAT THE INFORMATION IN THIS PRESENTATION IS ACCURATE AND UP TO DATE, SOL STRATEGIES MAKES NO REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, AS TO THE
ACCURACY, COMPLETENESS, OR ADEQUACY OF THE INFORMATION PRESENTED. SOL STRATEGIES EXPRESSLY DISCLAIMS ANY LIABILITY FOR ANY LOSSES OR DAMAGES RESULTING
FROM THE USE OR RELIANCE ON THE INFORMATION CONTAINED HEREIN.

CANADIAN SECURITIES LAWS COMPLIANCE

THIS PRESENTATION IS NOT A PROSPECTUS OR OFFERING DOCUMENT AND IS NOT AN OFFER TO SELL OR A SOLICITATION OF AN OFFER TO BUY SECURITIES IN ANY JURISDICTION.
SOL STRATEGIES'S SECURITIES HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED, AND MAY NOT BE OFFERED OR SOLD IN
THE UNITED STATES WITHOUT REGISTRATION OR AN APPLICABLE EXEMPTION FROM REGISTRATION. ANY OFFER OR SALE OF SECURITIES IN CANADA MUST BE MADE IN
ACCORDANCE WITH APPLICABLE CANADIAN SECURITIES LAWS, INCLUDING THE REQUIREMENTS OF THE CANADIAN SECURITIES ADMINISTRATORS (CSA) AND THE REGULATIONS
OF THE STOCK EXCHANGE ON WHICH SOL STRATEGIES'S SECURITIES ARE LISTED.


http://www.sedarplus.ca/
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Why Solana?

Solana’s speed, scalability, and
iInnovation make it a cornerstone of
decentralized finance and
blockchain technology.

Simplified Exposure

SOl Strategies bridges public markets and
crypto, offering shareholders a compliant
and accessible way to benefit from
Solana’s transformative potential.

2025
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Digital Assets Overview

Market Context

Digital asset market poised for long-
term growth, driven by increasing
institutional adoption and regulatory
clarity.

Global blockchain adoption expected
to exceed $240 billion by 2025,

fueled by DeFi, NFTs, and Web3
Innovations.

Surge in real-world asset tokenization
creating new opportunities across
financial and industrial sectors.

Solana-Specific Insights

Rapid adoption of Solana, with daily
active users reaching new highs due

to its speed and low transaction costs.

Total Value Locked (TVL) in Solana
DeFi surpassing $$11.98 billion,
reflecting its growing ecosystem.

Solana’s unmatched scalability and

throughput position it as a key enabler
of real-world applications in payments,

gaming, and finance.

Strategic partnerships, ecosystem
grants, and Solana Mobile driving
developer interest and network
innovation.

Sol Strategies Inc

Direct engagement with the Solana
ecosystem through active validator
operations supporting network
decentralization.

Sol Strategies uniquely positioned
as the largest publicly traded
company in North America
exclusively focused on Solana'’s
growth potential.
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https://www.marketsandmarkets.com/Market-Reports/blockchain-technology-market-90100890.html
https://www.marketsandmarkets.com/Market-Reports/blockchain-technology-market-90100890.html
https://www.marketsandmarkets.com/Market-Reports/blockchain-technology-market-90100890.html
https://cointelegraph.com/news/solana-stablecoin-supply-10b-ath-tvl-sol-price-1k?utm_source=chatgpt.com
https://cointelegraph.com/news/solana-stablecoin-supply-10b-ath-tvl-sol-price-1k?utm_source=chatgpt.com

Sol Strategies

Qur Transformation:
Gaining Momentum

Sol Strategies
Stock Growth

Earningsout ——
Jan 28 2024

Brand launch
Sep 92024

8’8 O ; O/O grgt(aember 9th

to n 24, 2025

- Rebrand Driving Investor Confidence

Since rebranding to Sol Strategies in September 2024,
we've achieved significant traction with investors,
transforming into a profitable, scalable enterprise anchored
In the Solana ecosystem.

Our strategy of purchasing and staking SOL and
operating high-performance validators has solidified our
position as a leader in Solana-focused public market
opportunities.

-  Exceptional Stock Growth

3,807% growth since the rebrand”, driven by a
clear focus on innovation and blockchain
alignment.

-  Commitment to Innovation

Positioned as the premier public market
vehicle for investors to access Solana’s
transformative potential.

"Source: https://ca.finance.yahoo.com/quote/HODL.CN/
September 9th ($0.14) to January 24th ($5.47)

2025

05



Sol Strategies

Sol Strategies is the first publicly
traded Solana staking company.

ol

Leading the Solana
Ecosystem

Harnessing Solana's scalability,
strategic acquisitions, and proprietary

technology to drive sustainable growth.

Industry-leading validator operations
delivering high-margin revenues and
network support.

.
Commitment to
Shareholder Value

Delivering transparency, disciplined
execution, and continuous
Innovation.

Strong financial foundation and
|ISO-certified compliance
frameworks to build investor trust.

P
Positioned for
the Future

Focused on Nasdaq uplisting,
expanding liquidity, and growing
diversified revenue streams.

Strategic investments in validators,
technology, and partnerships to
solidify long-term market leadership.

2025
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Leadership
Team

CEO

Doué Hary

CFO

| ; ,_

is

Moe Adham

Jon Matonis
CHIEF ECONOMIST

2025

Acquihire Success

Max Kaplan

HEAD OF STAKING

Max Kaplan joined Sol Strategies as
the new Head of Staking. Mr. Kaplan is
the former Senior Director of
Engineering at Kraken and brings a
proven track record in scaling high-
performance systems, optimizing
operations, and driving innovation in
cryptocurrency infrastructure.
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Staking”?

o« A =

=\

Staking in Solana involves locking up
SOL tokens to help secure the
network and validate transactions.

Participants earn rewards in SOL based
on their staked amount and the
performance of the validator they support.

2025

08



Sol Strategies

Validator?

A Solana validator is a node that
validates transactions and produces
new blocks by staking SOL tokens as
collateral.

Validators earn rewards based on
the amount of SOL they stake and the
tokens delegated to them by others.

2025
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What we do

4 2025

Sol Strategies runs three validators
on the Solana blockchain.

1his allows us to help secure the blockchain,
decentralize Solana further, and collect network
rewards emitted by the chain and users as payment
forioLlr services.
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Revenue
Model

2025

Existing Revenue Streams

Validator Staking Rewards: Reliable,
high-margin revenue.

Strategic Asset Holdings: Value
growth through systematic SOL
accumulation and staking SOL to our
validators at 10% APY,

Strong Financial Foundation
(Liquidity & Validator Profitability)

Strong Liquidity Position: Our liquidity of
$72 million CAD empowers us to
systematically acquire SOL, stake it on our
validators, which currently support a yield
of 10%, and expand our operations to
support Solana’s network growth.

Why We're Different

Tech-Driven Revenue: Beyond an
NAV play—innovation and
diversification define our approach.

1 Assuming the current APY, as of January 25, 2025 on our OrangeFin
validator, viewable here: https://stakewiz.com/validator/
oRANGeU5h8h2UkvbfnE5cjXnnAa4rBoaxmS4kbFymSe
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Staking Business Overview

© \alidatorsin
Operation

© Revenue

Technology build: Proprietary
Solana staking dashboard for
easy-to-use performance
and reporting metrics.

Public Blockchain Activity

Our validators operate on public blockchains and data is available to everyone

A community real time dashboard is available here: https://dune.com/sol_strategies/sol-strategies

Query results All - SOL Revenue by Day

day

2025-01-26
2025-01-25
2025-01-24
2025-01-23
2025-01-22
2025-01-21
2025-01-20
2025-01-19
2025-01-18

2025-01-17
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0
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0
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0
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0

0
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0]

73.91149736394

37.07909261214

block_rewards

74.49497204321999
58.28358847373999
61.97811295512001
101.89226797966002
53.837779637619995
70.88643268899997
160.00402878974
185.41289762268002
79.5969445732

38.14141279642
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total

89.87284996221999

65.53975945474

75.64342635304001

107.02278905566001

53.837779637619995

236.29636768379996

160.00402878974

264.28628725262

116.67603718534001

43.13649382042
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https://dune.com/sol_strategies/sol-strategies
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Sol Strategies
Validator & Revenue -
Growth

© Sol Strategies

Staking Revenue:

$3.9M annualized as of Jan 24, 2025, x
up 1,252% from $287K in fiscal 2024. $63 4|\/|
Validator Revenue:

$9.9M annualized as of Jan 24, 2025, GAD

-

up 111,189% from $8.9K in fiscal 2024.

1.7M<0L ]

1,612%

*As of Jan 25, 2025, 1.7M SOL represents a 1,612% in
Staked SOL increase and a 2,887 % value increase (CAD)
from 101K SOL ($20.9M CAD) on Sept 30, 2024.

Based on the total SOL staking rewards during the period from January 1, 2025 to January 24, 2025 (the “Period”),
multiplied by the average SOL price during the Period, which is then multiplied by the average USD/CAD exchange rate.

(2) Based on the total SOL staking rewards during the period divided by the average amount of SOL staked during
the Period.

(3) Based on the daily validator revenue earned during the period, multiplied by the daily SOL price and then the daily
USD/CAD exchange rate

e
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Strategic Accomplishments

and Path to Nasdag

Key Pillars of Growth

$55M in Strategic Financing: Strengthened liquidity to accumulate
more SOL and stake to our validators at ~10% APY yield.

o Strong liquidity position of $72M in liquid assets (crypto and cash),
with a $25M credit facility.

o« OTCQX Upgrade (Sept 2024): Transitioned from Pink Sheets to
OTCQX, improving investor access and credibility. Achieved a 1.75M
daily average share trading volume (52-week), demonstrating strong
market confidence and liquidity.

e Profitable Validator Business (Q4 Launch): Successfully launched a
scalable validator operation, now generating $13.8M in annualized
revenue, making it a cornerstone of Sol Strategies' growth and
financial sustainability.

e Strategic Acquisitions: Acquired OrangeFin and Cogent Crypto,
bringing in advanced intellectual property, staking tools, and
enhanced validator scalability, positioning Sol Strategies at the
forefront of staking innovation.

e ISO 27001 Certification: Achieved globally recognized certification,
reinforcing the company’s commitment to operational security,

transparent reporting, and adherence to high compliance standards.

Path to Nasdaqg

e Robust Market Liquidity: 2.6M* average daily
shares (CSE+OTC) traded reflects strong
market confidence post-rebrand.

e Credibility and Expansion: Nasdaq uplisting to
unlock broader investor access and valuation
opportunities.

e Proven Leadership: Leveraging Leah Wald’s
deep market experience and exchange

relationships to execute the uplisting strategy.

*Data from google finance quotes for OTCMKTS: CYFRF and CNSX: HODL

2025

Operational and Strategic
Achievements Under CEO
Leah Wald

o Revenue Growth: Achieved $13.8M
annualized staking + validator revenue, up
4,798% since Sept 30, 2024.

e Systematic SOL Accumulation: Grew staked
SOL to 1.7M ($634M CAD) as of Jan 25,
2025.

e Streamlined Operations: Divested Animoca
Brands and BTC miners to focus exclusively
on Solana.
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Strategic Acquisitions:

Enhancing Validator Infrastructure

— Max KRaplan, Head of Staking
December 21", 2024

— QOrangeFin Acquisition
December 20th, 2024

— Cogent Crypto Acquisition
November 25t 2024

/

Optimized Validators:
Operating a high-performance
network delivering stable,
competitive vields of 10% with
$634 million staked assets.

N/

User-Friendly Tools:
Real-time calculators and intuitive
interfaces empower users with
yield insights and staking
strategies.

AN

Scalable Infrastructure:
Advanced architecture
seamlessly supports growth in
validators and assets as Solana
expands.

N/

Robust Compliance:
Enhanced APl integrations and
regulatory capabilities streamline
wallet-to-validator connections
for secure, future-ready
operations.

AN

2025
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Proactive Risk Mitigation Strategy

Navigating Market
Volatility

Diversified Revenue Streams: Beyond
staking rewards, we are actively exploring
new revenue opportunities through Solana
ecosystem investments and technology
monetization.

Conservative Treasury Management: $72
million CAD liquidity provides flexibility to
weather market downturns and invest
strategically.

Focus on Stable Operations: Prioritizing
scalable validator operations that deliver
consistent, high-margin revenues
regardless of short-term market
movements.

Regulatory Leadership
and Compliance

ISO 27001 Certification: A clear
demonstration of adherence to global
security standards, fostering trust with
institutional investors.

Regulatory Expertise: A leadership team and
board of directors with significant public
market experience, including former TMX
President Ungad Chadda, who ensures
regulatory alignment.

Proactive Compliance Frameworks:
Collaborating with legal and regulatory
advisors to preemptively address changes in
blockchain-related laws, especially regarding
staking operations and asset custody.

Technological Resilience
and Innovation

Proprietary Tools and Security:
Advanced tools such as wallet-to-
validator connections and real-time yield
calculators minimize operational risks
and improve user trust.

Continuous R&D Investment: Funding
innovation in staking optimization and
validator performance to maintain a
technological edge.

Strategic Acquisitions: Integrating
assets like Cogent Crypto’s calculators
and APIs to reduce dependency on
external providers and strengthen in-
house capabilities.

2025

Additional
Enhancements

Competition Mitigation:
Differentiated technology and
compliance-first operations set
us apart in a crowded market.
Strong partnerships within the
Solana ecosystem bolster our
position.

Economic Flexibility:
Conservative financial planning
allows us to adapt to sudden
market, technological, or
regulatory changes without
disrupting operations.
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Future Outlook

Growth
Potential

Institutional Demand from Solana ETFs: Solana ETFs are
anticipated to launch in 2025 subject to loosening of US
regulatory positions, are expected to significantly
increase institutional adoption, positioning Sol Strategies
as a leading staking agent for ETF providers, custodians,
and large SOL holders.

Historical Momentum: Trends from Bitcoin ETFs highlight
Solana’s potential for rapid value appreciation, driving
increased demand for validators and staking services.

Real-World Applications: Solana’s unmatched speed,
scalability, and low transaction costs make it the ideal
blockchain for DeFi, gaming, payments, and other high-
growth industries, further boosting adoption and staking
opportunities.

UnlocKing Institutional
Opportunities

Scale validator operations to attract
institutional clients, including ETF
providers, custodians, and large SOL
holders.

Expand beyond Solana by acquiring
blockchain validators and running
nodes for other high-growth
networks.

Build a global presence by increasing
validator capacity in key markets like
Europe and Asia to support adoption
and unlock new opportunities.

Monetize staking tools and

blockchain solutions, such as wallet
integrations, performance dashboards,
and compliance-friendly platforms for
investors.

Leverage acquisitions to integrate
advanced staking technologies that
enhance performance and can be
licensed to institutional partners.

Drive growth through a combination
of organic client acquisition,
partnerships with global asset
managers, and strategic expansions
Into new networks and revenue
streams.
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Thank you.

Leah Wald, CEO

info@solstrategies.io

solstrategies.io Design by SFUMNL™  bysuma.com



